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Theme Fj# : Positioning and Latest Developments of Hong Kong as
an International Financial Centre
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Highlights of speech

Mr Joseph H L CHAN JP discussed the latest developments around Hong
Kong 's position as an international financial centre. Mr Chan said Hong
Kong has multiple advantages that make it Asia’s leading international
financial centre. Hong Kong is the region’s leading bond centre and the
largest offshore RMB centre. It has an open insurance market and a vibrant
equities market along with the largest number of hedge funds in Asia Pacific
in 2023. Hong Kong was also the largest centre for green and sustainable
bonds in Asia in 2022.

Mr Chan also discussed the development of financial technology in Hong
Kong, including the “digital RMB” for cross-border payments, which focuses
on adding value to digital RMB wallets through the Faster Payment System
(FPS). Meanwhile, a steering group was established in May 2020 to
coordinate the management of climate and environmental risks in the
financial sector, accelerate the growth of green and sustainable finance and
support the HKSAR Government’s climate strategies.
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