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Updates Digest for Directors is a periodic circulation to members of HKIoD summarising current issues on policies that
are relevant to company directors in fulfilling their responsibilities in corporate governance.
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I. The AFRC has issued the latest issue of the AFRC Quarterly Report (April 2023)
EURER T RF—PNEMEZERE (2023F48)

On Wednesday, 19 April 2023, the AFRC issued the latest AFRC Quarterly Report (April 2023) to keep stakeholders informed of
latest developments and other noteworthy regulatory issues.
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Source EFIZR 1 The Accounting and Financial Reporting Council 5T R FEERS

For more information 515 :
https://www.afrc.org.hk/media/1qajgjs5/afrc-quarterly-report-e-_apr2023.pdf

II. SFC announces carbon neutrality commitment
REEE Ak P&

On Thursday, 27 April 2023, The Securities and Futures Commission (SFC) announced its commitment to become a
carbon-neutral organisation. The SFC aims to achieve carbon neutrality before 2050, in line with the Government’s strategy set
out in Hong Kong’s Climate Action Plan 2050 (Note 1). In addition, the SFC will take measures to meet an interim target of a 50%
reduction in its total carbon emissions by 2030.
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For more information 5¥/& :
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/corporate-news/doc?refNo=23PR42
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The 21st Century Director is the official magazine of The Hong Kong Institute of Directors. All rights reserved. No part of this magazine may be reproduced or stored
in or introduced into a retrieval system, or transmitted, in any form or by any means (electronic, mechanical, photocopying, recording or otherwise), without the prior
written permission of the publisher and/or the copyright owner of this magazine. Quotation of short passages of the magazine for the purposes of review and education
is allowed provided that it is made with explicit reference to the source and publisher. Neither the magazine nor the publisher accepts liability for any views, opinions
or advice expressed by writers and interviewees of articles. The contents of the magazine do not necessarily reflect the views or opinions of The Hong Kong Institute of
Directors or the members of the Institute and no liability is accepted in relation thereto. This magazine includes articles that have been invited from or contributed by
authors. While such articles present the views of the respective authors, these articles may not necessarily represent the views of the Publishing Board of the magazine or The
Hong Kong Institute of Directors. Itis the intention of the Institute to present views from various perspectives, which may inspire thinking and generate constructive discussions.
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© The Hong Kong Institute of Directors EEEE2 & o REME

The Hong Kong Institute of Directors is Hong Kong’s premier body representing directors to foster the long-term success of
companies through advocacy and standards-setting in corporate governance and professional development for directors.
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